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Price $7,000,000

Proforma Cap Rate 6.0%

Price Per Square Foot $342

Address 233 SW Wilson Ave. 
Bend, Oregon 97702

Tax Lot 181205AC03000 

Parcel Size 1.24 Acres

Zoning Mixed Riverfront (MR)

Rentable SF 20,456 SF

Year Built 2003

Number of Stories 3

Parking Spaces 79

Parking Ratio 3.86:1,000
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The Cascades Building is one of Bend, Oregon’s premier Class A 
office buildings. Built in 2003 with steel framing, brick masonry 
and a metal roof, the building is comprised of 20,456 square 
feet of office space on three floors. Interior improvements 
include an attractive lobby area, twelve finished suites with 
high-end finishes and elevator access to every floor. The 
building also has two covered drive-thru lanes that were 
previously used by First Interstate Bank.  

The suite sizes range from 213 square feet to 5,775 
square feet. Most suites feature large floor-to-ceiling 
windows providing plenty of natural light and mountain 
views.

The building’s prominent location in the Old Mill 
District on the Bond & Wilson roundabout provides 
excellent visibility and easy access to and from 
downtown Bend and Highway 97. The location 
also provides tenants with easy access to the 
surrounding restaurants, shops and river trail 
along the Deschutes River.
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INVESTMENT HIGHLIGHTS

v

5

CLASS A OFFICE BUILDING 
IN THE OLD MILL DISTRICT

EXCELLENT VISIBILITY 
ON BOND & WILSON 

ROUNDABOUT

MAJOR TENANTS
Keller Williams Realty is the world’s largest residential real estate 
franchise by agent count and the largest in the US by unit and sales 
volume. The company specializes in residential and commercial 

real estate sales and leasing. This particular office was opened in 2016 and is the fastest growing  of 
their three offices in Central Oregon. The company also has offices in Redmond, Sisters and Madras 
and serve clients in all Central Oregon communities.  

Finance of America Companies provides a diverse selection 
of lending products and services that meet customers’ 
financial needs throughout each phase of their lives. From 

home loans and reverse mortgages, to commercial real estate loans, to student loans, to a variety 
of other financial services, we deliver a positive customer experience and do business with a 
personal touch.

Finance of America is subleasing part of their space to 
Aerotek. Aerotek is a leading recruitment and staffing agency 

worldwide. They have developed the knowledge and skills to match candidates and 
employers.

First Interstate is a community bank headquartered in 
Billings, Montana. With more than 150 offices across 

Idaho, Montana, Oregon, South Dakota, Washington, and Wyoming. They’re dedicated 
to helping these diverse communities reach their greatest potential—answering the 
needs of residents and businesses with practical financial solutions while supporting 
communities through business development and philanthropy.

First Interstate is subleasing their entire space to Structural 
Integrity Associates, an internationally recognized leader of 
engineering and inspection services for the prevention and 

control of structural and mechanical failures with over 30 years experience. 

Life Works of Central Oregon provides 
comprehensive quality outpatient mental 

health services, including assessment, therapy, medication management and 
consultation in a safe and confidential environment.

1031 CORP. acts as a Qualified Intermediary (QI) 
to assist taxpayers defer gain through a 1031 

exchange. They also serve as an Exchange Accommodation Titleholder (EAT) 
when facilitating a reverse exchange. 

HIGH-END FINISHES 
THROUGHOUT

TWO COVERED  
DRIVE-THRU LANES

87% LEASED WITH  
12 FINISHED SUITES

79 ONSITE PRIVATE 
PARKING SPACES

LOTS OF WINDOWS 
AND MOUNTAIN 

VIEWS

GREAT LOCATION NEAR 
RESTAURANTS AND THE 

DESCHUTES RIVER TRAIL
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BURGEONING AREA 
The Milken Institute ranked the Bend Metro 
as the Best Performing Small City in the 
nation four years in a row (2016-2019). 
The report cites unmatched five-year 
job and wage growth, strong high-tech 
performance and substantial investment 
in its knowledge economy with Oregon 
State University-Cascades and Central 
Oregon Community College.
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SUITE 1
Vacant

SUITE 3
Shari Biggs

SUITE 4
SUITE 5

SUITE 6

CONF

CONF
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SUITE 2
D'Arcy Swanson
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FLOOR PLAN – LOWER LEVEL
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Subleasing from:

FLOOR PLAN – MAIN LEVEL
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SUITE 201

SUITE 202

SUITE 203

SUITE 204

Subleasing from:
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FLOOR PLAN – UPPER LEVEL
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BEND, OREGON
With a population of 97,590, Bend is the seventh-largest city 
in Oregon and the largest city in Central Oregon, serving as its 
de facto commercial, recreation and social center. Situated on 
the eastern edge of the Cascade Range along the Deschutes 
River, Bend joins forested mountain highlands and high desert 
plateaus, offering a diverse range of scenery and outdoor 
activities while offering relatively convenient access to major 
West Coast Metropolitan Areas.

LIFESTYLE DESTINATION
Bend has a deserved reputation for attracting lifestyle 
migrants – urban dwellers seeking amenities typically 
associated with larger metropolitan areas but also 
outdoor recreational pursuits, a beautiful setting and an 
accessible community feeling. As such, the city attracts 
families and entrepreneurs from all the West Coast 
metro areas as well as other major population centers. 
The city has been adopted as a gateway for many 
outdoor sports, including mountain biking, skiing and 
snowboarding, dog sled racing, fishing, hiking, rock 
climbing, white-water rafting and golf. Bend also 
offers a thriving arts and culture scene, and the 
city’s beer brewing industry and restaurants are a 
draw for tourists and locals alike.

Skiing at Mt. Bachelor

Downtown Bend

OSU-Cascades

MARKET OVERVIEWMARKET OVERVIEW
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BEND, OREGON SUBMARKET

BEND OFFICE MARKET
Compass Points Q4 2020

Compass Commercial surveyed 218 buildings for the fourth 
quarter 2020 office report. The buildings in the sample 
totaled over 2.73 million square feet. Positive net absorption 
of 2,546 SF was recorded during the quarter and the vacancy 
rate dropped slightly, moving from 7.50% in Q3 to 7.41% in 
Q4. There is now 202,417 SF available for lease, down from 
204,963 SF in Q3. Two submarkets recorded positive net 
absorption in the period and one submarket was negative.

BEST PERFORMING 
SMALL CITIES IN THE US

#1
Milken Institute – 2016, 2017 & 2018

BEST PLACES TO LIVE 
IN THE US

#8
New York Post – 2016

JOB GROWTH

18%
Projected by 2024

IN-MIGRATION

7,000
New residents per year 

TOURISM

4.5M
Visitors come every year

MARKET AREA NO. 
BLDGS.

TOTAL
SF

VAC. 
RATE

4TH QTR.
ABSORP. SF

TOTAL 2020 
ABSORP. SF

Downtown 49 490,261 5.70% 240 (7,825)

Hwy 97/3rd St. 55 683,917 4.16% (6,969) (8,178)

West Side 114 1,557,477 9.37% 9,275 (27,445)

TOTAL 218 2,731,655 7.41% 2,546 (43,448)

BEND OFFICE NET ABSORPTION BLDGS. OVER 3,000 SF

OFFICE VACANCY

7.41%
Compass Points Q4 2020
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ECONOMY
Central Oregon has a reputation for welcoming new and relocating businesses without sacrificing workforce, 
talent, quality healthcare, transportation or infrastructure. A driving force behind the region’s economic 

performance is a collaborative and inclusive entrepreneurial community, demonstrated by the high number of new 
business registrations, which outpaces far larger cities. Bend, Oregon registered one new business for every 28 
residents in 2017 – nearly twice the state average.

Given its size, Central Oregon boasts a high number of community resources and assets available to new and growing 
businesses, including the largest angel conference in the West, the Bend Venture Conference. Additionally, Oregon’s 
overall business costs rank significantly lower than its neighbors to the north and south. Average electricity rates, 

natural gas rates, state and local sales tax rates and business tax climates in particular are significantly lower than other 
states in the Pacific Northwest.

6

CENTRAL OREGON
Central Oregon has led Oregon’s population 
growth over the last two decades and 
continues to be one of the fastest growing 
areas of the country. For ten consecutive 
years Central Oregon has led the state 
in job growth, creating a region that 
is characterized by dynamic small 
businesses and entrepreneurial activity. 
The area boasts strong clusters in high 
technology (software, hardware and 
energy), advanced manufacturing, 
biosciences, renewable energy, 
brewing and distilling, value-added 
food products and recreation 
equipment.

For most residents Central 
Oregon is a lifestyle choice, 
offering a friendly environment, 
year-round recreation options 
and world-class amenities. The 
region is served by Roberts 
Field, a commercial airport 
offering service at Redmond 
Municipal Airport.

Redmond Municipal Airport

Redmond Municipal Airport provides commercial air service with daily non-stop flights to Denver, Los 
Angeles, Phoenix, Portland, San Francisco, Salt Lake City, Seattle and Chicago via carriers American, 
Alaska, Allegiant, Delta, Sun Country, United and United Express. The airport is undergoing a $5.2 
million expansion to meet the rising demand for transit in and out of the region.

16
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LIFESTYLE
Central Oregon offers a rare mix of city amenities and restful isolation, including 
the slower speed of a small town with a medical community and infrastructure not 
normally seen in a region of its size. Additionally, Central Oregon residents maintain 
a work/life balance that is difficult to achieve elsewhere.

EDUCATION
Central Oregon is well-recognized for its high level of education, with some of the best K-12 
public schools in the nation. Additionally, the region’s higher education opportunities abound. From 
Oregon State University-Cascades’ recent expansion to Central Oregon Community College’s four 
campuses in the region, there are opportunities for all to obtain a quality education.

30 GOLF 
COURSES

MILES OF 
TRAILS

THRIVING ARTS  
& CULTURE

300 DAYS OF 
SUNSHINE

30 BREWERIES  
& COUNTING
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1 Mile 3 Miles 5 Miles Bend, OR
2020 Population 8,787 78,301 105,252 96,093
2020 Daytime Population 17,483 85,683 110,401 103,347
2024 Population 9,686 87,105 116,838 106,909
2010-2020 Growth Rate 1.83% 2.17% 2.18% 2.23%
2020-2025 Growth Rate 1.97% 2.15% 2.11% 2.16%
2020 Median Age 34.3 38.7 39.4 38.8
2020 Households 3,874 32,717 42,865 39,397
2024 Households 4,268 36,318 47,499 43,748
2010-2020 Growth Rate 1.74% 2.07% 2.10% 2.11%
2020-2025 Growth Rate 1.96% 2.11% 2.07% 2.12%
2020 Avg. Household Size 2.24 2.38 2.43 2.42
2020 Avg. Household Income $80,426 $99,554 $102,066 $101,331
2020 Med. Household Income $55,430 $68,779 $73,035 $71,811
2020 Per Capita Income $35,670 $41,499 $41,614 $41,500
2020 Avg. Home Value $376,506 $433,398 $435,689 $431,440
2020 Housing Units 4,451 36,648 47,726 43,921
2020 Vacant Housing Units 1,516 18,929 26,584 23,779
2020 Owner Occupied Units 2,357 13,788 16,281 15,618
2020 Renter Occupied Units 577 3,931 4,861 4,524
2020 Population Age 18+ 7,052 61,526 82,688 75,273
High School Diploma 896 7,445 10,534 9,249
Bachelor’s Degree 1,805 15,068 20,464 18,945
Graduate/Professional Degree 724 9,318 12,005 11,019
2020 Businesses 1,970 4,823 5,696 5,501
2020 Employees 17,377 44,089 53,114 52,494
2020 Unemployment Rate 10.5% 9.0% 8.9% 8.9%
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DEMOGRAPHIC MAP

Cascades Building

Source: ©2020 Esri

April 06, 2021

©2021 Esri Page 1 of 1
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DISCLAIMER: This marketing package has been prepared by Compass Commercial Real 
Estate Services (Compass Commercial) in full cooperation with the Seller of the Property 
solely for the purposes of providing preliminary information to prospective purchasers. 
It is not intended as the sole source of property and operational data and should not be 
relied on in place of appropriate due diligence activities. Neither Compass Commercial 
nor its agents can guarantee accuracy and no liability is assumed for financial, 
operational, physical, or other information provided herein including, but not limited 
to, errors and omissions, transmittal of inaccuracies, prior sale, price adjustments, 
or removal from marketplace without notice. Any indicated value of this investment 
is based upon assumptions, projections and estimates, which are variable by nature 
and subject to changing economic conditions. The value of this investment to you 
will also depend on tax and other factors, which should be evaluated by your tax 
and legal experts or advisors. It is your responsibility to independently confirm 
information received about the property to your satisfaction and you are urged 
to seek advice from your own attorney, CPA, design consultant, franchise 
representative, and/or other qualified professionals in your investigation of this 
opportunity.

CONFIDENTIALITY: The enclosed information is to be treated as non-public 
confidential business information and is to be held in strict confidence by all 
prospective purchasers and/or their legal agents. In no event will prospective 
purchasers and/or their legal agents use or reproduce for distribution any of 
the enclosed information for any purposes other than analysis and evaluation 
of the proposed sale.

DISCLOSURE: Compass Commercial reserves the right to accept referral 
fees, finder’s fees and supplementary payments from lenders, real estate 
brokers, appraisers and other professional services to which we refer 
clients. We suggest that when you contact a professional service referred 
to by Compass Commercial, you ask if this referral fee will affect the 
final cost that you will pay.

EXCLUSIVE: The property represented herein is exclusively listed for 
sale by Compass Commercial Real Estate Services. All negotiations for 
the purchase shall be conducted through Compass Commercial Real 
Estate Services.

CONFIDENTIALITY & DISCLAIMERCONFIDENTIALITY & DISCLAIMER
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CONDITION OF SALE
The property at 233 SW Wilson Ave., Bend is being offered for 

sale on an “as-is, where-is” basis.

Detailed due diligence information can be requested from the 
listing team. In order to view confidential information, all parties 

will be required to execute a Confidentiality Agreement.

All property tours must be scheduled in advance through the 
Compass Commercial listing team.

OFFERING TERMS
Please submit offers via email to the listing team. 

Interested parties must submit a written Letter of Intent (“LOI”) 
or a Purchase & Sales Agreement (“PSA”) outlining the terms and 
conditions under which they propose to purchase the Property.  Such 

terms must include the following:
•  Purchase price

•  Company background and financial capability
•  Source of capital (Equity/Debt)

•  Amount and form of earnest money deposit(s)
•  Required contingency periods (inspection, financing, etc.), 

including any extension(s)
•  Closing timeline
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